2023/2024 School Budget

Proposed Expenditures & Revenues Presentation
Draft #3

April 4, 2023
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01/03/2023 - Budget Guidelines Development

01/10/2023 - Fiscal Climate Presentation

01/24/2023 - Fiscal Stress/Revenues Presentation

02/07/2023 - Staffing/Program/Enroliment Presentation

03/07/2023 — Proposed Expenditures for 2023-2024 Presentation, Draft #1

03/22/2023 - Proposed Expenditures & Revenues for 2023-2024, Draft #2
» Line by Line Expenditures
» Projected Expenditures by Building and Department

= ot I hool Aid Final Esti
04/04/2023 - Proposed Expenditures & Revenues for 2023-2024, Draft #3

N ot I hool Aid_Final Esti
04/18/2023 - Budget Adoption by the Board of Education
05/09/2023 - Public Budget Hearing

05/16/2023 - Budget Vote & School Board Election

Budget
Calendar

2023-2024



Budget Highlights

 The tentative proposed budget:

* Maintains academic, athletic,
and extracurricular programs and
services.

* |s tax cap compliant (tax levy is
below the allowable levy).



COMNETQUOT C5D
PROPOSED 2023/2024 BUDGET

SUMMARY OF EXPENDITURES, REVEMUES, RESERVES, TAX LEVY, AND TAX RATE Voter Approved
1st DRAFT 2022/2023
2021-22 2022-23 2023-24 2023-24 vs vs
VOTER VOTER 1st DRAFT 3rd DRAFT 3rd Draft Proposed
APPROVED APPROVED PROPOSED PROPOSED CHANGE 2023/2024
BUDGET BUDGET BUDGET BUDGET 5 5 %
PROPOSED EXPENDITURE BUDGET 5 203,581,707 5 207,420,876 5 216,501,807 5 215938,611 5 (563,196) 5 8517735 411%

PROPOSED REVEMUES:

OTHER MISCELLANEOUS REVEMUE 5 3,300,000 s 5,638,523 s 7,566,960 & 7,566,960 5 - £ 1,827,437 34 18%
APPROFRIATED FUMD BALANCE (58,057,207) 5 4458 874 & 5,638,262 5 4,713,020 ] 4,438,262 5 (274,758) S [1,200,000) -21.28%
WORKERS' COMPENSATION RESERVE (56,299 966) 5 1,600,000 5 1,900,000 5 1,879,525 & 1,650,000 5 {229 £25) 5 {250,000) -13.16%
ENMPLOYEE BENEFIT ACCRUED LIABILITY RESERVE - (510,564, £98) 5 1,100,000 5 650,000 5 650,000 ] 650,000 5 - $ - 0.00%
EMPLOYEE RETIREMENT SYSTEM RESERVE "ERS" (59,212 760) 5 3,415,000 5 2,772,432 5 3,185,835 & 3,185,835 5 5 413,407 14.91%
TEACHERS RETIREMENT SYSTEM RESERVE "TRS" (53,0018,706) 5 1,492 984 5 1,501,263 5 1,501,263 ] 1,501,263 5 $ 0.00%
UNEMPLOYMENT RESERVE (5628,514) 5 400,000 5 25,000 5 &0, 000 & &0, 000 5 5 35,000 140.00%
INSURAMCE RESERVE (51,379,713) 5 5 5 = 5 = 5 )
CAPITAL RESERVE [5558,005) 5 & 1 - s = 5 s
REPAIR RESERVE (5204,546) 5 > 5 = 5 = 5 5
DEBT SERVICE FUND (5-0-) 5 12,304 5 - 1 = 5 = 5 ) -
STATE AID (Less 51,320,030 for UPK) 5 55,556,721 5 53,899,306 s 54,560,992 5 54,560,992 5 s E61,596 1.23%
ADDITIONAL PROJECTED TRANSPORATION AID 5 ) - 5 = & 500,000 5 500,000 5 S0, (00
ADDITIONAL PROJECTED BUILDING AID ON CAPITAL PROJECTS 5 s 250,000 5 1,200,000 5 2,077,843 5 877,843 & 1,827,843 731.14%
EMERGY PERFORMAMNCE CONTRACT REBATES 5 - 5 270,000 5 - 5 = 5 - 5 (270,000) -100.00%
TOTAL OTHER REVENUES 5 71,335,883 & 72,545,876 s 75,317,652 & 76,191,159 s 310,264 S 3,645,283 5.02%
AMOUNT TO BE RAISED BY TAXES A 5 132,245824 S 134,875,000 5 141,184 108 & 135,747,452 5 {1,436,656) & 4872452 (_ 3.61%
TOTAL REVENUES 5 203,581,707 S 207,420,876 5 216,501,807 & 2151938611 5 {563,196) S B,517,735 411%
DIFFEREMCE - EXPENDITURES VS REVEMUE 5 - s - 5 (0) & 1) 5 - 5 (0}
ESTIMATED ASSESSED VALUATION B 5  FBS, 390,852 S  EB9,390,852 5  BB9,179,76% 5  EBGS, 179,769 5 - 5 {211,083) -0.03%
TOTAL UMIFIED TAX RATE BY/PER 5100 OF ASSESSED WALUE a/B) 5 19,183 5 18.564 5 20 486 & 20277 5 [(0.21) 5 0.71 3.64%
COST FOR A HOME ASSESSED AT - 510,000 | 5 1,818.30 5 1,956.44 5 2,048 58 5 2,027.74 5 {20.85) 5 71.30 3.64%
COST FOR A HOME ASSESSED AT | 530,000 5 5,754.20 5 5,869.31 5 6,145.75 ] 6,083.21 5 (62.54) 5 213.80 3.64%
COST FOR A HOME ASSESSED AT - 540,000 | 5 7,673.20 5 7,825.75 5 8,184 33 5 8,110.94 5 {83.38) 5 285.1% 3.64%
COST FOR A HOME ASSESSED AT | 550,000 | & 8,591.50 s g,782.19 s 10,242 91 s 10,138.68 5 {104.23) s 356.49 3.64%



Revenue

APPROPRIATED F/B
Unassigned $8,057,907

OTHER MISC REVENUE

WORKER COMP RESERVE
$6,299,966

EMP BENEFIT RESERVE
$10,564,698

ERS RESERVE
$9,212,760

TRS RESERVE
$3,018,706

UNEMPLOYMENT RESERVE
$628,514

DEBT SERVICE FUND
$-0-
STATE AID
(Less $1,320,030 for UPK)

SUBTL OTHER REVS

RAISED BY TAXES

TOTAL REVENUES

2023/2024 Proposed Revenues

2021/22
4,458,874

3,300,000
1,600,000

1,100,000
3,415,000
1,492,984

400,000

12,304
55,556,721
71,335,883

132,245,824

203,581,707

2022/23

5,638,262

6,159,523
1,900,000

650,000

2,772,432

1,501,263

25,000

53,899,396

72,545,876

134,875,000

207,420,876

2023/2024 Draft

4,438,262

10,144,803
1,650,000

650,000

3,185,839

1,501,263

60,000

54,560,992

76,191,159

139,747,452

3.613%
215,938,611

Change
(1,200,000)

3,985,280
(250,000)

413,407

35,000

661,596
3,145,283
4,872,452

8,017,735



2023-2024
Draft Expenditure Budget

1000-1999 General Support 22,114,326

2000-2999 Instruction 111,642,972

5000-5999 Transportation 12,351,529

6000-8999 Community Service N/A

9000-9099 Employee Benefits 56,935,800

9700-9799 Debt Service 11,668,984

9900-9999 Interfund Transfers 1,225,000 = General Support - 10% ($22,114,326)

— Instruction - 52% ($111,642,972)
Total Draft Budget 215,938,611
Transportation - 6% ($12,351,529)

Undistributed Expenses - 32% ($69,829,784)











































































Discussion

e Questions
e Comments
e Concerns

e Suggestions
Robert Hauser, CPA

Assistant Superintendent for Business & Operations
rhauser@ccsdli.org or (631)244-2215 ext. 3502



mailto:rhauser@ccsdli.org
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